1ch proceedings, or at the time the, property
ance .t} : : mulated under (b).of paragraph 2 precedingwas .~ -
{ ‘principal emaining unpaid under.the note secured hereby, and shall properly . -
ave bee mnde.un‘de‘r_'(a)_oi paragraph 2, 01t St e e
essm X ‘rates, ang other governmental ¢ municipal charges, fines, ' .
| on: has not beeri made herglnbefore, and i default thereof tle Mortgagee may pay " - .
111 promptly. deliver. the-official receipts’ therefor to the Mortgagee. . If the Mortgagor fails. " ..
its- provided for in this'section or any:other payments for texes, assessments, or the like, the = T
ay the samé, and allsums-so° paid shall bear intetest at the rate set forth athe note secured hergby.. @ = : .

;date of such advance and shall be secured by this mortgage.. = : -
‘ 1L keep the premises in as‘good order and condition’as they are.now and.will not ‘commit-or per- .
- mitany waste thereof, feasonableé weai and tear excepted. |- . 1oL U S SRR
6 '-:"_I’.Ha,t'lhe“ will keep'the Improvemerits now existing or hereafter erected on the mortgaged. property insured as *
- may be réquired from time to time by the Mortgdgee against Joss by fire and other hazards, casualties and contin- - *
170, genciés in'such amounts’and for such ‘periods as may be required by the Mortgagee and will pay promptly, when
R R AT t - S . . . . . S - i P !
-y . len due, any premiums on such-insurance provision for, payment of which has-not been made hereinbefore. 'All insur-
. - ance. shall be carried in companies: apptoved by the Mortgagee and the policies and renewals .thereof shall be held
by. the’ Mortgagee and have-attached thereto lass payable clauses in favor of and in form acceptable to.the Mort- . =~
gagee.' - In ‘event’ of .loss’Mortgagor will ‘give immediate notice by mail-to.the Mortgagee, who may make proofof ~ T
loss if not miadé promptly by Mortgagory and’each insutanoe company concerned is hereby-authotized and directed = =
to ‘make payment for sich loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, ‘or any part thereof, may be applied by the Mortgagee ‘at its dption either to the reduction of o
Ahe indebiedness hereby secured or 1o the restoration or repair of the property damaged. " In event of foreclosure of
-+ this mortgage or other transfer .of title to the Mottgaged property in extinguishment of the indebtedness secured -

= hereby, all’ '

Rl

ight, title and interest of the Mortgagor'in- and to any insurance policies- then in force shall pass to
" th_e_pu?chasa;-Qrgraq_tée.‘_:,-- Lo n L e T A S

I

< 7. That he héreléy assigns all the. rents, issues, and. profits of the mortgaged premises from and after any de- "
e fault?heie;mde;,"and‘shou‘ld :legal proceedings be instituted pursuant to this instrument, then the Mortgagee. shall
wi -+ have the right to have a receiver appointed of the rents, issues, and piofits,” who, after deducting all charges and
' v expenses sttendirg-such procéedings: and the .execution of his trust as receiver, shall apply the residue of the. - -
3. - rents, issues; and profits, toward the payment of thedebt secured hereby. . . R T

s - -..8. The Mortgagor further agrees that should this mortgage and the note seqyred hereby not be eligible for in-

T "surance under’the National Housing Act within -~ " from the date hereof (written statement of any officer
* .. of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban’
- Development dated subsequent to the . - - time from the date of this. mottgage, declining: to’ insure ' said -

. .note and this. mortgage, being deemed conclusive proof of such ineligibility) the Mortgagee or the holder of the
. mote' may, at its optiont, declare all sums secured hereby immediately due ‘and payable. - T

. o It isﬁ‘égieed tﬁét the Mortgégp} shallhho'l‘d and@hg brémiseg'above cépveyed unt'i.l‘ there is a Heféu%t uﬁ- :

. der this mortgage or in the note secured hereby, It is{the tyiie meaning of this instiument that if the Mortgagor shall -
 *v fully perform all the terms, ‘conditions, and covenants™of’this mortgage, and of the note secured hereby, thafithen
. “this:mortgage shall be utterly null and void; otherwise to temair in full force and virtue. If there is a default in
* . any of the terms, conditions, or covenants.of this mortgage, or of the -note secured hereby, then, at the option of
- <. the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due and payable
and this mortgage may be foreclosed. The Mortgagor waives the benefit of any appraisement laws of the State of .
. South Carolina. Should any legal proceedings be instituted for the foreclosure of-this mortgage, or should the
Mortgagee become & party to any suit involving this mortgage or the title to the premises described hereif® or should
the debt secured hereby or.any part thereof be placed in the hands of an attorney at law for collection by suit or
otherwise, all costs and expenses (including continuation of abstract) incurred by.the Mortgagee, and a reasonable
attorney’s fee,: shall thereupon become due and payable immediately or on demand, at the option of the Mortgagee,

as a part of the debt secured heteby, and may be recovered and collected hereunder. _

o The covenants hereirn contained shall bind, and the benelits and advantages shall inure to, the respective
heirs, executors, administrators, successors, and assighs’ of the parties hereto. Whenever used, the singulat num-
ber shall include the plural, the plural the singuldr, and the use of any gender shall be applicable to all genders.

November. 19 70.

Wl_TNESS' my ’hand(s) and seal(s) this 1_6th ‘ day of

- . ’

. Signed, sealed, and deliverédd in presence of;

[ seEAL]

e

[ SEAL

[ SEAL]

&U. 8 GOVERNMENT PRINTING OFFICE : 1870 O - Yp0-0eQ




